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SENATE BILL NO. 271
INTRODUCED BY ELLIOTT, RYAN

ABILL FOR AN ACT ENTITLED: "AN ACT ALLOWING FOR AN ADJUSTMENT OF THE GUARANTEED TAX
BASE AID PAYMENT TO A SCHOOL DISTRICT AFFECTED BY ATAX PROTEST IN THE EVENT THAT THE
FINAL TAXABLE VALUATION OF THE SCHOOL DISTRICT IS REDUCED AS A RESULT OF THE
RESOLUTION OF THE PROTEST; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE AND A
RETROACTIVE APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Ehgibttityforstate STATE guaranteed tax base aid adjustments for

protested valuation. {&) For any school district that has taxable valuation that was protested for tax year 2002

ant-sueceeding—years; THROUGH 2004 THAT EXCEEDS 10% OF THE DISTRICT'S TAXABLE VALUATION IN EACH

RESPECTIVE YEAR, UPON RESOLUTION OF THE PROTEST, the superintendent of public instruction shall compare the

amount that the school district would have been eligible to receive urdger-stbsection{(3), USING THE REVISED

VALUATION, to the amount of guaranteed tax base aid that the district general fund actually receives RECEIVED.

If the calculation istbseetion+(3) exceeds the amount of guaranteed tax base aid paid to the school district's

general fund, the ¢t
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NEW SECTION. Section 2. Effective date -- retroactive applicability. [This act] is effective on

N
N

passage and approval and applies retroactively, within the meaning of 1-2-109, to school fiscal years beginning

N
a1

after June 30, 2002.
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